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Top News for Today 

 LIC Housing Finance: The Reserve Bank of India imposed a fine of Rs 35 lakh 
against the company over regulatory non-compliance.  

 Trident: The company approved the put option exercised by Standard Chartered 
Bank against its NCDs, amounting to a payout of Rs 93.75 crore.  

 Bharat Electronics: The company signed an agreement with Hyderabad-based 
Meslova Systems for cooperation in areas of artificial intelligence and machine 
learning for air defence systems for the armed forces. Also Dinesh Kumar Batra 
has retired as he Chairman and Managing Director of the company.  

 Cyient: The board of the company and its wholly owned subsidiary, Cyient DLM, 
have accorded approval for part-divestment of the latter, including but not 
Iimited to IPO.  

 Shriram Properties: The company signed an MoU with ASK Property Fund to set 
up a Rs 500-crore investment platform to acquire housing projects in Bengaluru, 
Chennai, and Hyderabad.  

 Zomato: The company will liquidate its Doha-based joint venture Zomato Media 
WLL with effect from Oct. 25. 2022.  

 Vakrangee: The RBI has imposed a penalty of Rs 1.76 crore on the company for 
non-compliance with certain provisions of the White Label ATM directions.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60746.59 786.74 1.31 

Nifty 18012.20 225.40 1.27 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32732.95 128.85 0.39 

NASDAQ COM. 10988.14 114.30 1.03 

FTSE 100  7094.53 46.86 0.66 

CAC 40  6266.77 6.28 0.10 

DAX  13253.74 10.41 0.08 

NIKKEI 225 27642.68 55.42 0.20 

SHANGHAI  2933.31 38.31 1.32 

HANG SENG  15154.37 466.25 3.17 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.79 0.31 0.38 

USD / EUR 0.99 0.00 0.17 

USD / GBP 1.15 0.00 0.37 

USD / JPY 148.25 0.38 0.26 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1639.24 5.89 0.36 

Silver 19.41 0.26 1.34 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 87.19 0.60 0.69 

Brent Crude 93.61 0.76 0.82 

Natural Gas 6.27 0.09 1.35 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.45 0.03 0.39 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.31 0.96 1.74 

HDFC Bank 62.31 0.86 1.40 

ICICI Bank 22.04 0.30 1.34 

Infosys Ltd 18.73 0.06 0.32 

Tata Motors 25.01 0.25 0.99 

Wipro 4.70 0.04 0.84 

Institution Purchase Sale Net 

FII 9458.72 5280.11 4178.61 

DII 5544.02 6651.12 1107.10 

Institutional Flow (In Crore)  31-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: Adani Ports And Special Economic Zone, Chambal Fertilisers & 
Chemicals, Cholamandalam Investment and Finance Company, CMS Info 
Systems, Dhanuka Agritech, Elantas Beck India, JK Tyre & Industries, Kansai 
Nerolac Paints, Karnataka Bank, LIC Housing Finance, Macrotech Developers, 
Max Healthcare Institute, FSN E-Commerce Ventures, Punjab National Bank, 
Prudent Corporate Advisory Services, Sun Pharmaceutical Industries, Tata 
Investment Corporation, Tech Mahindra, UPL, Varun Beverages, Voltas, 
Whirlpool Of India  

 Concall for today: 11:00 AM Tata Steel, 12:15 PM Castrol, 12:30 PM Data 
Patterns India, 2:30 PM Bharti Airtel, 2:30 PM Apex Frozen, 3:00 PM Music 
Broadcast Private, 3:00 PM LT Foods, 3:30 PM 3i Infotech, 4:00 PM FSN E-
Commerce, 4:00 PM Fino Payments, 4:00 PM HSIL, 4:00 PM Varun Beverages, 
4:00 PM Aurionpro Sol, 4:00 PM DHANUKA, 4:00 PM Saregama India, 4:30 PM 
Equitas Small Fi, 5:00 PM UPL, 6:30 PM Sun Pharma, 6:30 PM Tech Mahindra 

 Indigo Paints: To meet investors and analysts on Nov. 7.  

 Tatva Chintan Pharma Chem: To meet investors and analysts on Nov. 4.  

 Gujarat Industries Power Company: To meet investors and analysts on Nov. 3.  

 Vodafone Idea: To meet investors and analysts on Nov. 4.  

 PI Industries: To meet investors and analysts on Nov. 9.  

 Hester Biosciences: To meet investors and analysts on Nov. 4. 

 Rainbow Children's Medicare: To meet investors and analysts on Nov. 4.  

 Nelcast: To meet investors and analysts on Nov. 3.  

 S.P. Apparels: To meet investors and analysts on Nov. 3.  

 Ion Exchange (India): To meet investors and analysts on Nov. 11.  

 LT Foods: To meet investors and analysts on Nov. 1.  

 Chambal Fertilisers & Chemicals: To meet investors and analysts on Nov. 2. 

 MSTC: To meet investors and analysts on Nov. 10.  

 MAS Financial Services: To meet investors and analysts on Nov. 3.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60746.59 786.74 1.31 2.43 5.78 4.53 1.01 

Nifty 18012.20 225.40 1.27 2.48 5.37 3.88 0.46 

BSE M Cap 25359.02 311.68 1.24 2.23 2.03 3.87 1.40 

BSE S Cap 28817.59 129.02 0.45 0.88 1.28 4.96 1.85 

Nifty MC 100  31432.30 429.05 1.38 2.41 2.49 4.33 1.32 

BSE Auto 30719.01 475.33 1.57 5.54 5.28 3.58 20.05 

BSE Capgoods 33266.16 504.48 1.54 4.81 6.56 10.26 23.11 

BSE FMCG 16131.19 111.82 0.70 0.20 0.30 3.99 14.02 

BSE Metal 19024.82 37.69 0.20 3.12 5.60 3.43 7.97 

BSE Oil&Gas 19487.91 240.86 1.25 4.55 5.00 0.51 6.11 

BSE Healthcare 23924.28 285.68 1.21 2.31 2.50 4.26 5.55 

BSE Power 4866.96 36.25 0.75 2.97 2.49 3.28 43.68 

BSE Realty 3492.70 20.62 0.59 2.75 3.43 3.13 15.37 

BSE ConsDur 42669.45 592.80 1.41 2.57 0.42 6.60 3.00 

BSE Bank 47398.64 354.67 0.75 1.17 7.29 8.78 4.36 

BSE IT 28930.65 359.39 1.26 1.22 5.25 2.19 15.48 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1639.24 5.89 0.36 0.83 1.27 7.49 8.58 

Silver($/Ounce) 19.40 0.24 1.25 0.29 1.98 4.71 19.30 

Aluminium 2216.75 16.01 0.73 2.76 2.88 11.48 18.04 

Copper 7522.00 97.00 1.27 2.17 2.10 5.16 23.31 

Zinc 2735.50 120.40 4.22 9.16 9.25 19.83 20.65 

Lead 1977.58 25.92 1.29 3.86 3.42 2.93 18.25 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.79 0.31 0.38 0.11 1.73 4.54 9.56 

USD Index 111.26 0.21 0.19 0.33 0.72 5.56 18.57 

YUAN 7.31 0.00 0.03 0.47 2.56 7.31 12.39 

GBP 1.15 0.00 0.36 0.33 1.65 6.04 15.77 

EUR 0.99 0.00 0.22 0.62 0.79 3.49 14.66 

YEN 148.25 0.46 0.31 0.22 2.50 11.22 23.10 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  174.05 6.30 3.76 5.89 18.11 16.70 16.28 

Cotton 72.27 0.27 0.37 7.90 15.32 23.17 21.92 

Sugar 17.97 0.39 2.22 0.88 1.64 1.58 2.28 

Wheat 873.25 8.75 0.99 4.64 5.21 6.65 9.36 

Soybean 1428.00 7.00 0.49 2.46 3.71 0.94 14.99 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32732.95 128.85 0.39 3.92 13.95 0.20 8.86 

Nasdaq 10988.14 114.30 1.03 0.32 3.90 11.16 29.54 

S&P 500 3871.98 29.08 0.75 1.97 7.99 5.99 16.08 

FTSE100 7094.53 46.86 0.66 1.15 2.91 4.30 2.66 

CAC40 6266.77 6.28 0.10 2.21 8.75 2.64 9.09 

DAX  13253.74 10.41 0.08 2.49 9.41 1.68 16.15 

Mexico IPC 49922.30 836.00 1.70 4.52 11.87 5.36 3.35 

Brazil Bovespa 116037.1 1498.03 1.31 0.02 5.45 13.51 9.93 

Russian RTS 1111.68 2.07 0.19 4.61 5.30 2.38 40.46 

Japan Nikkei 27642.68 55.42 0.20 1.44 6.58 1.25 6.76 

Hang Seng 15154.37 466.25 3.17 0.08 12.02 24.86 39.76 

Taiwan Index 13030.99 83.56 0.65 2.90 2.91 13.01 23.64 

Shanghai Comp 2933.31 38.31 1.32 1.49 3.06 10.07 17.29 

KOSPI 2326.71 34.62 1.51 4.17 8.01 5.06 21.84 

Malaysia KLCI 1451.01 9.15 0.63 0.47 4.06 3.38 5.21 

Jakarta Comp 7094.28 0.15 0.00 0.72 0.83 1.87 8.33 

Philippine SE 6153.43 77.15 1.24 2.84 7.18 2.57 12.78 

Thai Exch 1608.76 2.69 0.17 1.10 1.21 0.97 0.31 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1463.00 71.00 4.63 18.59 16.88 21.85 57.32 

Baltic Dirty  1827.00 4.00 0.22 2.01 23.70 24.12 130.10 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 87.19 0.60 0.69 2.12 9.61 7.20 3.66 

BRENT Crude 93.61 0.76 0.82 1.99 12.03 1.65 24.94 

Natural Gas 6.27 0.09 1.35 1.67 11.27 25.63 50.95 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  4.03 0.02 0.56 1.88 5.13 56.42 158.73 

UK 3.52 0.04 1.09 6.14 14.10 88.63 240.04 

Brazil 6.44 0.08 1.27 1.89 2.97 18.07 33.76 

Japan 0.25 0.00 1.61 1.18 3.28 35.48 162.50 

Australia 3.81 0.05 1.33 6.63 2.06 24.51 99.74 

India 7.45 0.03 0.39 0.04 0.62 1.75 16.57 

Switzerland 1.16 0.05 4.69 12.51 5.92 164.47 3514.71 

Germany 2.14 0.04 1.85 8.07 1.61 162.18 2120.76 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18100 and likely to remain range-bound in 
the price band of 17800-18150.  
 
The Nifty previous session ended 1.27% up at 18012.20. It opened gap-up and remained range bound with a 
positive bias throughout the session towards ending with a bullish body candle. Candle pattern suggesting 
consolidation with a positive bias likely to continue, however, considering broader uptrend we prefer buy on 
dips for the higher resistances placed around 18100 and 18150 levels. Retracement may again find buyers on 
dips around 17800 levels. Range bound oscillation with a positive bias in the price band of 17800-18150 is 
likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting the benchmark index may challenge 
resistances placed around 18100 and 18150 levels.  
 
Nifty patterns on multiple periods suggesting; ending the day in green with a bullish candle suggesting 
continuation of current uptrend. Hence, buy on dips is advised.  
 
The Bank Nifty previous session ended 0.77% up at 41307.90. It might get into the trading range of 40300-
41800. 
 
The Financial Nifty Fut trading range likely to be 18000-18800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17800, 17650 Resistances- 18100, 18150 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL BUY-  
|Cash Segment| HPCL @ 202-200, TGT- 220, Closing SL- below 190 
 
T+4 BUY-  
|Cash Segment| TECH MAHINDRA @ 1070-1060, TGT- 1110, Closing SL- below 1040 

Market Outlook &  
Recommendation 
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 LIC Housing Finance: The Reserve Bank of India imposed a fine of Rs 35 lakh against the company over 

regulatory non-compliance.  

 GHCL: The board of the company approved acquisition of a specified business undertaking in the Junagarh 

district of Gujarat, as a going concern on a slump sale basis from Ajmera Cements for a lump sum 

consideration of Rs 27 crore. The board also approved liquidation of U.S.-based subsidiary Grace Home 

Fashions LLC, and additional capex for roof top solar power project of 5 MW in yarn division of the 

company.  

 Trident: The company approved the put option exercised by Standard Chartered Bank against its NCDs, 

amounting to a payout of Rs 93.75 crore.  

 HFCL: The company received an approval from SIDBI, Project Management Agency and competent 

authority under the PLI Scheme to avail incentives worth Rs 652.79 crore on production and sales of 

telecom and networking products over a period of five years from 2022-23 to 2026-27. 

 Bharat Electronics: The company signed an agreement with Hyderabad-based Meslova Systems for 

cooperation in areas of artificial intelligence and machine learning for air defence systems for the armed 

forces. Also Dinesh Kumar Batra has retired as he Chairman and Managing Director of the company.  

 Cyient: The board of the company and its wholly owned subsidiary, Cyient DLM, have accorded approval for 

part-divestment of the latter, including but not Iimited to IPO.  

 Shriram Properties: The company signed an MoU with ASK Property Fund to set up a Rs 500-crore 

investment platform to acquire housing projects in Bengaluru, Chennai, and Hyderabad.  

 Zomato: The company will liquidate its Doha-based joint venture Zomato Media WLL with effect from Oct. 

25. 2022.  

 Vakrangee: The RBI has imposed a penalty of Rs 1.76 crore on the company for non-compliance with 

certain provisions of the White Label ATM directions.  

 Glenmark Pharmaceuticals: The company launched Fingolimod capsules in 0.5 mg capacity in the U.S.  

 SBI/Bank of Baroda/Union Bank of India/HDFC Bank/ICICI Bank/Kotak Mahindra Bank/Yes Bank/IDFC 

First Bank: These banks will participate in the CBDC pilot floated by the Reserve Bank of India. 

Today’s  Highlights 
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Stocks Advance in Asia Before Rate-Hike Decisions 

Stocks advanced during the Asian trading session amid higher bond yields and investor focus on central bank 

decisions and the pace of further interest rate hikes. Tech shares led a rebound in Hong Kong equities, which on 

Monday slumped to the lowest since 2009. Japanese shares climbed as the yen’s weakness supported 

sentiment for the nation’s exporters. Technology and EV battery companies pushed South Korea’s benchmark 

index higher. US equity futures rose after the S&P 500 declined, weighed down by big tech. US Energy shares 

had whipsawed on news that President Joe Biden would call on Congress to consider tax penalties for producers 

accruing record profits. Australian bond yields advanced ahead of a projected 25-basis-points rate hike by the 

central bank later Tuesday. The likely small increase in the policy rate contrasts with expectations for another 

jumbo hike from the Federal Reserve on Wednesday. Treasury yields were little changes after increases in rates 

across the curve on Monday saw two-year US yields climb to around 4.5%. Swap markets are pricing in a 75-

basis-point hike this week amid the Fed’s most-aggressive tightening campaign in four decades. 

Central Bank Gold Demand Booms, Driven by Mystery Buying 

Central banks bought a record amount of gold last quarter as they diversified foreign-currency reserves, with a 

large chunk of the purchases coming from as-yet unknown buyers. Almost 400 tons were scooped up by central 

banks in the third quarter, more than quadruple the amount a year earlier, according to the World Gold Council. 

That takes the total so far this year to the highest since 1967, when the dollar was still backed by the metal. 

Bullion prices have been pressured this year by aggressive US interest-rate hikes as the Federal Reserve tackles 

soaring inflation, which have prompted exchange-traded fund investors to sell the non-yielding asset. But 

support has come from other areas, such as retail buyers in Asia and central banks. Central banks including 

Turkey and Qatar were among recent buyers, as well as unreported purchases from institutions which the WGC 

said that although isn’t uncommon, amounted to a “substantial” estimate. Not all countries report their gold 

purchases regularly, including major ones like China and Russia.  

Japan Will Keep Investment in Sakhalin-1 Oil Project in Russia 

Japan will keep its investment in the Sakhalin-1 oil and gas project in Russia, said the nation’s trade chief. The 

government has requested a Japanese consortium to keep its stake in the project, the nation’s Trade Minister 

Yasutoshi Nishimura told the press on Tuesday. Japan has few resources of its own, and depends on fuel from 

the nearby project. The move was widely expected as Japanese officials have stressed since Russia’s invasion of 

Ukraine that the project is crucial for Japan’s energy security. Japanese firms also kept investments in the 

nearby Sakhalin-2 liquefied natural gas export plant. Sakhalin-1 is partly owned by a consortium of Japanese 

organizations including the trading company Marubeni Corp. and the government. President Vladimir Putin 

signed a decree in October to transfer operations of the Sakhalin-1 oil and gas project to Russia, a move that 

forced foreign investors to declare if they’ll maintain their stakes.  

Oil Edges Higher on Broader Market Gains Ahead of Rate Decisions 

Oil gained along with Asian equities before interest-rate decisions by major central banks. West Texas 

Intermediate futures climbed above $87 a barrel after losing around 3% over the previous two sessions. The 

Federal Reserve is scheduled to make a decision on rates on Wednesday, as central banks continue to tighten 

monetary policy to tame inflation. A weaker dollar also supported oil, making commodities prices in the 

currency more attractive to investors.  

Global News & Views 
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Auto / Auto Ancillaries 

Corp Affairs Ministry seeks explanation on accounts from MG Motor India 

Maruti Suzuki extends CNG fuel option to vehicles sold under Nexa retail chain 

Minda Corporation ties up with South Korea's Daesung Eltec for ADAS technology 

All renewable biz to merge in one: Tata power chief 

Banking & Finance 

Leading NBFCs offer up to 8.84% to attract retail savings 

Bank transmit lending rates faster than deposit rates in September 

RBI imposes Rs 1.76 crore penalty on Vakrangee for non-compliance with regulations 

Large businesses make-up for the lost ground in bank credit in September 

LIC increases stake in Capri Global to 9%, buying 2% more at Rs 257 crore 

Small sized loans of upto Rs 10 crores now account for 60% of bank loans, says RBI Dy Guv 

Oil & Gas 

Oilfield exploration bidding deadline extended to Dec 30 

Metals/Mining/Power 

Timeline to complete acquisition of DB Power by Adani Power extended till November 30 

Govt to hike Green Bond financing; targets to finance Rs 3 lakh cr of projects in 3-4 years: Sources 

ReNew pledges to be net-zero firm by 2040 

Joint Working Group has been constituted by the Ministry of Mines for different states to resolve several issues 
related to the process of auctioning- Union Minister of Mines, Coal Pralhad Joshi 

Tata Steel to await British government's response before taking a call on UK business, says CEO T V Narendran 

Tata Steel in global decarbonisation and sustainability map 

Jindal Saw set to acquire Sathavahana Ispat under IBC for Rs 530 crore 

IT/Telecom/Media 

More companies included in telecom PLI plan 

No bar on govt taking equity in company even if shares below par value: Vodafone Idea 

Growth in smartphone ownership, mobile internet user stalled in 2021: GSMA 

Dot OKs 42 firms for telecom products PLI, incl 17 for design PLI 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/corp-affairs-ministry-seeks-explanation-on-a/cs-from-mg-motor-india/articleshow/95215276.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-extends-cng-fuel-option-to-vehicles-sold-under-nexa-retail-chain/articleshow/95204078.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/minda-corporation-ties-up-with-south-koreas-daesung-eltec-for-adas-technology/articleshow/95200054.cms
https://economictimes.indiatimes.com/industry/renewables/all-renewable-biz-to-merge-in-one-tata-power-chief/articleshow/95215288.cms
https://economictimes.indiatimes.com/industry/banking/finance/leading-nbfcs-offer-up-to-8-84-to-attract-retail-savings/articleshow/95214957.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-transmit-lending-rates-faster-than-deposit-rates-in-september/articleshow/95212612.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-imposes-rs-1-76-crore-penalty-on-vakrangee-for-non-compliance-with-regulations/articleshow/95209341.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/large-businesses-make-up-for-the-lost-ground-in-bank-credit-in-september/articleshow/95208205.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/lic-increases-stake-in-capri-global-to-9-buying-2-more-at-rs-257-crore/articleshow/95206750.cms
https://economictimes.indiatimes.com/industry/banking/finance/small-sized-loans-of-upto-rs-10-crores-now-account-for-60-of-bank-loans-says-rbi-dy-guv/articleshow/95206398.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oilfield-exploration-bidding-deadline-extended-to-dec-30/articleshow/95214712.cms
https://economictimes.indiatimes.com/industry/energy/power/timeline-to-complete-acquisition-of-db-power-by-adani-power-extended-till-november-30/articleshow/95209168.cms
https://economictimes.indiatimes.com/industry/renewables/govt-to-hike-green-bond-financing-targets-to-finance-rs-3-lakh-cr-of-projects-in-3-4-years-sources/videoshow/95213052.cms
https://economictimes.indiatimes.com/industry/renewables/renew-pledges-to-be-net-zero-firm-by-2040/articleshow/95200778.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/joint-working-group-has-been-constituted-by-the-ministry-of-mines-for-different-states-to-resolve-several-issues-related-to-the-process-of-auctioning-union-minister-of-mines-coal-pralh
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/joint-working-group-has-been-constituted-by-the-ministry-of-mines-for-different-states-to-resolve-several-issues-related-to-the-process-of-auctioning-union-minister-of-mines-coal-pralh
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-to-await-british-governments-response-before-taking-a-call-on-uk-business-says-ceo-t-v-narendran/articleshow/95212378.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-in-global-decarbonisation-and-sustainability-map/articleshow/95207269.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jindal-saw-set-to-acquire-sathavahana-ispat-under-ibc-for-rs-530-crore/articleshow/95205832.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/more-cos-included-in-telecom-pli-plan/articleshow/95215166.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/no-bar-on-govt-taking-equity-in-co-even-if-shares-below-par-value-vodafone-idea/articleshow/95213432.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/growth-in-smartphone-ownership-mobile-internet-user-stalled-in-2021-gsma/articleshow/95209615.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/dot-oks-42-firms-for-telecom-products-under-pli-scheme/articleshow/95204072.cms
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FMCG/Retail/Textiles/Agri 

Global garment buyers back in Tiruppur as prices dip 

Aditya Birla Group plans branded jewellery foray 

Govt announces Electronics Manufacturing Cluster in Ranjangaon, Maharashtra with Rs 500 cr outlay 

Amazon India to delist online seller Appario from its e-commerce site 

mjunction sets up e-marketplace in collaboration with Spices Board of India 

Infrastructure/Cement/Real Estate 

L&T Construction secures EPC orders worth Rs 1,000-2,500 cr in Saudi Arabia 

Hospitality/Aviation 

Air India, IndiGo in a battle of on-time performance 

Air India ordered to refund cancellation fee to passenger when flights were banned in 2020 

Mumbai airport opens renovated terminal for business jets 

Aeroflot to launch flights from Moscow to Goa, starting November 2 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/global-garment-buyers-back-in-tiruppur-as-prices-dip/articleshow/95215197.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/aditya-birla-group-plans-branded-jewellery-foray/articleshow/95214892.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/govt-announces-electronics-manufacturing-cluster-in-ranjangaon-maharashtra-with-rs-500-cr-outlay/articleshow/95199621.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-india-to-delist-online-seller-appario-from-its-e-commerce-site/articleshow/95207529.cms
https://economictimes.indiatimes.com/industry/services/retail/mjunction-sets-up-e-marketplace-in-collaboration-with-spices-board-of-india/articleshow/95200269.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/lt-construction-secures-rs-1000-2500-crore-orders-in-saudi-arabia/articleshow/95196474.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-indigo-in-a-battle-of-on-time-performance/articleshow/95214432.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-ordered-to-refund-cancellation-fee-to-passenger-when-flights-were-banned-in-2020/articleshow/95209646.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mumbai-airport-opens-renovated-terminal-for-business-jets/articleshow/95209142.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aeroflot-to-launch-flights-from-moscow-to-goa-starting-november-2/articleshow/95198058.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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